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INDEPENDENT AUDITOR S REPORT

Honorable
Board of Directors
Semilla Nueva

Report on the audit of the consolidated financial statements

Opinion

We have audited the attached Consolidated financial statements of Asociación Semilla Nueva, Semilla Nueva, S.A.
and Semilla Nueva 501 (c)(3), which comprise the consolidated statements of financial position as of December 31, 
2024 and 2023, the Consolidated statement of activities and changes in net assets and cash flows for the year then 
ended and the notes to the financial statements that include a summary of significant accounting policies and other 
explanatory information.

In our opinion, the accompanying consolidated financial statements of Asociación Semilla Nueva, Semilla Nueva, 
S.A. and Semilla Nueva 501 (c)(3), for the year ended December 31, 2024 and 2023 have been prepared on the 
accrual basis of accounting (or accrual) in accordance with accounting principles generally accepted in the United 
States of America (US GAAP for non-profit organizations), indicated in Note 2. And that they reflect fairly, in all 
material respects, the financial condition of the three organizations.

Basis for the opinion

We have conducted our audit in accordance with International Standards on Auditing (ISA). Our responsibilities under 
these standards are described in the Auditor's Responsibilities for the Audit of the Financial Statements section of 
our report. We are independent of Asociación Semilla Nueva, Semilla Nueva, S.A. and Semilla Nueva 501 (c)(3) in 
accordance with the ethical requirements that are relevant to our audit of financial statements in Guatemala, and we 
have fulfilled other ethical responsibilities in accordance with these requirements. We believe that the audit evidence 
we have obtained is sufficient and provides a reasonable basis to support our opinion. The administration has stated 
that the Asociación Semilla Nueva and Semilla Nueva 501 (c)(3) will continue to operate; However, Semilla Nueva 
S.A. provisionally closed operations in 2023.

Accounting Basis 

Without affecting our opinion, we draw attention to Note 2) of the accompanying consolidated financial statements 
that have been prepared on an accrual basis of accounting in accordance with accounting principles generally 
accepted in the United States of America (US GAAP for non-profit organizations). As a result, our report is intended 
exclusively for the Board of Directors of the Asociación Semilla Nueva, Semilla Nueva S.A. and Semilla Nueva 501 
(c) (3).
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Management's responsibility for the consolidated financial statements

Management is responsible for the preparation and fair presentation of the consolidated financial statements in 
accordance with the accounting policies of the Asociación Semilla Nueva, Semilla Nueva, S.A. and Semilla Nueva 
501 (c)(3) Likewise, the Administration is responsible for the internal control that it considers necessary to allow the 
consolidated financial statements to be free of material error, whether due to fraud or error.

In preparing the Consolidated financial statements, management is responsible for assessing the ability of the 
Asociación Semilla Nueva, Semilla Nueva, S.A. and Semilla Nueva 501 (c)(3) to continue as going concerns, 
disclosing, where appropriate, matters relating to going concern and using the going concern basis of accounting 
unless management intends to liquidate or cease operations, or has no more realistic alternative to do it.

Those in charge of the administration of the Asociación Semilla Nueva, Semilla Nueva, S.A. and Semilla Nueva 501 
(c)(3), are responsible for supervising the entity's financial reporting process.

Auditor's responsibilities for the audit of the consolidated financial statements

Our objective is to obtain reasonable assurance about whether the financial statements as a whole are free of 
material misstatements, whether due to fraud or error, and to issue an audit report that includes our opinion. 
Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance 
with International Standards on Auditing will always detect a material misstatement when one exists.

Misstatements may arise from fraud or error and are considered material if, individually or in aggregate, they could 
reasonably be expected to affect the economic decisions made by users on the basis of these financial statements.

A more detailed description of our responsibilities in relation to the audit of the financial statements is included in 

Our report is intended exclusively for use by the services of the Asociación Semilla Nueva, Semilla Nueva, S.A. and 
Semilla Nueva 501 (c)(3).

Lic. Manuel Cervantes
Certified Public Accountant
Register No.CPA 45

Guatemala, March 3, 2025



SEMILLA NUEVA 
CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
At December 31
Figures expressed in Dollars 
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Notes 2024 2023

ASSETS
CURRENT ASSETS
Cash and cash equivalent 4           263,315           401,521 
Accounts receivable 5           470,381           240,355 
Inventories 6            20,388            14,211 
Investments 7        2,122,241        2,707,359 
Total current assets        2,876,325        3,363,446 

NON-CURRENT ASSET
Property, plant and equipment 8            40,964            53,655 
Intangibles 9                 951                 952 
Total non-current assets            41,915            54,607 

TOTAL ASSETS        2,918,240        3,418,053 

LIABILITIES AND NET ASSETS
CURRENT LIABILITIES
Accounts payable and accrued liabilities 10            98,794            75,920 
Total current liabilities            98,794            75,920 

NON-CURRENT LIABILITIES
Labor provisions 11           161,702            85,186 
Other provisions 12            54,684            33,051 
Total current liabilities           216,386           118,237 

TOTAL LIABILITIES           315,180           194,157 

NET ASSETS
Not restricted 13        2,014,789        2,756,161 
Restricted 13           588,271           467,735 
Total net assets        2,603,060        3,223,896 

TOTAL LIABILITIES AND NET ASSETS 2,918,240       3,418,053       

 
 
 
The accompanying notes are an integral part of the consolidated financial statements. 



SEMILLA NUEVA 
CONSOLIDATED STATEMENT OF ACTIVITIES
From January 1 to December 31, 2024
Figures expressed in Dollars 
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The accompanying notes are an integral part of the consolidated financial statements. 
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CONSOLIDATED STATEMENT OF ACTIVITIES
From January 1 to December 31, 2023
Figures expressed in Dollars 
 

Page 5 of 23 
 

 
 
 
 
 
 
 
 
 
 
The accompanying notes are an integral part of the consolidated financial statements 
 
 



SEMILLA NUEVA 
CONSOLIDATED STATEMENTS OF FUNCTIONAL EXPENSE 
From January 1 to December 31, 2024 and 2023
Figures expressed in Dollars 
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The accompanying notes are an integral part of the consolidated financial statements



SEMILLA NUEVA 
CONSOLIDATED STATEMENTS OF CASH FLOW
At December 31
Figures expressed in Dollars 
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The accompanying notes are an integral part of the consolidated financial statements. 
 


